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Le pape Francois a effectué samedi 5 aout un déplacement éclair au sanctuaire
marial de Notre-Dame de Fatima, dans le centre du Portugal. Il s'est recueilli
dans cet emblématique sanctuaire et a récité avec de jeunes malades et handicapés
un rosaire dans la chapelle des apparitions avant de retourner a Lisbonne
pour présider la veillée des Journées mondiales de la jeunesse (JM)),
rassemblement catholique qui a pris fin dimanche 6 aoiit.Retour
sur l'histoire du sanctuaire, haut lieu de pélerinage catholiqueainsi
que ses lieux les plus emblématiques.

Le 13 mai 1917, trois jeunes bergers, Lucia et ses cousins Jacinta
et Francisco, ont vu apparaitre la Vierge Marie alors qu'ils gardaient tranquillement
leurs brebis. Elle leur a promis de revenir le 13 de chaque mois pendant
les six mois suivants. Au fil du temps, de plus en plus de curieux se sont rassemblés
dans l'espoir d’assister eux aussi a une apparition de la Sainte Vierge.
Personne ne l'a revue au cours de ces six mois, a part les trois enfants,
mais le "Miracle du soleil" qui s'est produit le 13 octobre 1917 a convaincu
les 60.000 personnes qui se sont amassés ce jour-la.

Plus d’un siécle plus tard, d’imposantes cérémonies religieuses ont toujours
lieu chaque année a cette date, en particulier dans la nuit du 12 au 13 mai
avec la "procession de bougies”, et le 13 mai avec "la procession de I'adieu”
qui cléture les célébrations. Entre mai et octobre, tous les jours 13 sont des jours
de dévotion pour les fidéles.

Depuis les années 1980, Fatima connait un essor mondial, notamment
grace a l'influence de Jean-Paul Il qui était tres dévoué a la Vierge Marie.
La tentative d’assassinat dont il a été victime le 13 mai 1981 sur la place
Saint-Pierre a Rome et sa concordance avec l'anniversaire des apparitions
de la Vierge, I'a convaincu de faire le pélerinage vers ce sanctuaire marial.
I s’y rendit un an plus tard, le 13 mai 1982. Persuadé que la balle qui a manqué
de le tuer a Rome avait été touchée par la main invisible de la Vierge,
elle est a sa demande enchassée dans la couronne de la statue de la Vierge
qui tréne au milieu du sanctuaire de Fatima. "Une main a tiré, une autre a guidé
la balle !" disait-il.

Bien plus tard, le 13 mai 2017, le pape Frangois a canonisé Jacinta et Francisco
a Fatima devant un demi-million de fideles rassemblés pour célébrer le centenaire
des apparitions. Aujourd’hui, le sanctuaire de Fatima est parmi les lieux
de pelerinage catholique les plus importants au monde. Selon les chiffres
officiels du sanctuaire, 9.4 millions de pélerins se sont déplacés en 2017
(année de la canonisation des deux bergers) et en moyenne 6 millions par an,
dont une majorité de Portugais.

Le sanctuaire de Fatima se compose de plusieurs édifices dont 'ancienne
basilique de style néo-classique, Notre-Dame du Rosaire, dont la construction
a débuté le 13 mai 1928 et ou sont inhumés les trois bergers. En face, un ovni
architectural signé par le Grec AlexandrosTomazis : la basilique toute ronde
de la Tres Sainte Trinité. Construite par manque de place dans la basilique
originale, elle a été achevée en 2007 et se targue de pouvoir accueillir environ
9000 personnes.

Plusieurs artistes de différentes nationalités ont contribué a la réalisation
de cette église catholique — la quatrieme plus grande du monde. La porte
principale en bronze a été construite par le Portugais Pedro Calapez,
les panneaux d’azulejos derriere 'autel ont été réalisés par AlvaroSiza Vieira
et la grande croix de huit metres qui trbne a gauche de I'église est I'ceuvre
de l'allemand Robert Schad. Entre les deux basiliques, sur la gigantesque
esplanade de priére — noire de monde les jours de culte — se trouve la Chapelle
des Appatritions, I'un des lieux les plus sacrés du sanctuaire. Elle représente

I'endroit méme ou la Vierge est apparue aux enfants en 1917.

Autour de l'esplanade, un nombre considérable de magasins de souvenirs
religieux a vu le jour et méme en dehors des processions religieuses,
le site est toujours trés animé. Tandis que certains se recueillent devant
la statue de la Vierge couronnée, d’autres font la queue pour briler des kilos
de cierges dans les immenses hottes noircies de fumée qui tournent a plein
régime 24h/24. Une vieille tradition consiste a traverser I'esplanade a genoux
en priant et en suivant un tracé en marbre sur le sol. Les jours de chaleur
intense, la tadche s’avere laborieuse et les plus équipés combinent chapelet,
bouteille d’eau et genouilleres.

De nombreuses confréries religieuses de toutes les nationalités organisent
chaque année des péelerinages a Fatima et la ville entiere est, en général,
completement prise d’assaut au mois de mai.ie pélerinage catholique

Si le pape Frangois a souhaité se déplacer jusqu'a ce haut lieu de pélerinage
pour des millions de catholiques dans le monde, c'est, selon Vatican News,
afin de "prier Marie pour mettre fin a la guerre en Ukraine et a toutes les guerres
qui empoisonnent le monde". Et de fait, I'histoire de Notre-Dame de Fatima,
dont le message est intimement lié & la paix dans le monde, a une résonance
particuliére dans l'actuel contexte géopolitique perturbé.

Le 13 mai 1917, trois petits bergers d4gés de 7 a 10 ans ont affirmé avoir vu
la Vierge Marie pres du village de Fatima. Vétue de blanc, cette "dame plus
brillante que le soleil" leur serait apparue a cinq autres reprises au cours
des mois qui ont suivi.

D'aprés le recit de Lucia dos Santos, la plus dgée des trois petits bergers
qui deviendra sceur Lucie par la suite, la Vierge Marie leur aurait livré trois secrets:
le premier se référait a une "vision de ['enfer" pour notamment denoncer
les persecut/ons contre I'Eglise catholique, le deuxiéme evoquait une "guerre
encore pire" que celle en cours en 1917, appelant également a la consécration
de la Russie a son cceur immaculé, prédisant la révolution bolchévique.
Le troisieme contenait une vision jugée prophétique de l'attentat perpétré contre
Jean-Paul Il sur la place Saint-Pierre a Rome, le 13 mai 1981.

Le deuxiéme secret, qui implique la Russie, est probablement celui auquel
le pape Frangois a pensé le plus lors de sa visite a Fatima. Le souverain pontife
a en effet maintes fois appelé a la fin de la guerre qui oppose la Russie
a I'Ukraine et préné un accord de paix. Le 25 mars 2022, plus d'un mois aprés
le début du conflit, le pape Frangois avait effectué la consécration de I'Ukraine
et la Russie a la Vierge Marie dans la basilique Saint-Pierre, a Rome, devant
la statue de Fatima. Le sanctuaire portugais a donc une importance cruciale
pour le pape Frangois, qui y a prié pour la paix.

En visitant le sanctuaire de Fatima, le pape Frangois, qui s'y est déja rendu
en 2017 pour canoniser deux des bergers, marche aussi dans les pas des souverains
pontifes qui l'ont précédé. Paul VI avait été le premier a venir prier sur le lieu
des apparitions, en 1967, a l'occasion de leur 50e anniversaire. Jean-Paul Il a quant
a lui fait le déplacement en 1982, 1991 et 2000. En 2010, c'est Benoit XVI qui y avait
été accueilli par quelque 500.000 pelerins.
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Problemson hold

Paper journalism..

Between a rock
and a hard place

Youssef Sidhom

Three weeks ago, | wrote about the challenges
facing paper journalism in light of shrinking
revenues and exacerbating expenses. While the
costs of all the elements comprising journalistic
work continue to rise, revenue continues to
shrink; meaning that the gap between the
capacity of press ingtitutions to secure funding
for their activity and their ability to meet
expenses gets wider and wider.

Last May, a few weeks after Khaled al-Balshy
was elected Head of the Journalists Syndicate,
Watani interviewed Mr Balshy and discussed
with him the challenges facing paper journalism,
starting with the stuation on the ground and
outlooks for prospective change. First and
foremost was the crisis of the pileup of losses
and debts incurred by practicaly al press
ingtitutions, and the measures that could possibly
be taken by the Journalists Syndicate and the
Supreme Council for Media Regulation—both
representing the State—to help journalism back
to its feet and empower it into its pivotal media
role. Mr Balshy said heintended to hold ageneral
conference at the outset of 2024 to discuss the
problems facing journalism as a profession, also
a conference to discuss the economics of the
journalism industry, specifically printed papers.

As much as | fdt comfort at Mr Balshy's
words, | was disappointed that the conference
he spoke of would not be held till 2024, some
seven months after he had took responsibility as
Head of the Journalists Syndicate. | wondered to
what extent this reflected Mr Balshy’s realisation
of the difficulty and urgency of the situation.
Would press ingtitutions suffering heavy losses
even survive until the intended conference was
held? And that is not counting what resolutions
the conference would issue, their viability or
practicality. | wondered whether this was a
realistic way of addressing the problem, or
merely some method to suspend it or postpone
dealing with it.

| did not need to wait long for an answer. This
came in the form of a letter sent to Watani,
signed by the Head of the Journalists Syndicate
Mr Balshy on 22 July 2023. The letter read:

“According to the decisions and resolutions of the
General Assembly of the Journdists Syndicate in
March 2023 regarding application of the minimum
wage recently set by the State at EGP3,000 for
the private sector and al press inditutions, and
the subsequent upgrade of wages according to
seniority: please apply the aforementioned as of 1
March 2023 to all staff in your newspaper.”

That letter made me fee that the paper
journalism industry was being squeezed between
arock and a hard place, as though the declining
revenues and swelling expenses were not enough.
The decision to raise the entire wage pyramid
added a new burden to papers; the problem is
not just about raising the minimum wage, but
extends to subsequent increases in al wages
according to job hierarchy. The flagrant paradox
is that the Syndicate rushed to implement the
wage increases, whileit turned ablind eye to the
almost impossibility of applying them given the
dire financial situation of papers.

Fortunately, another letter arrived along with
the one by the Head of the Journalists Syndicate.
That was a letter from the legal councillor of
the National Wages Council (NWC), affiliated
to the Ministry of Planning and Economic
Development. The NWC letter stipulates the
minimum wage in its first article, and in its
second articleit stipulates that if an ingtitution is
in a financial situation that makes it impossible
to pay the wage raises, it should address NWC
to decide what it deems appropriate with its
circumstances within thirty days on receipt
of the letter. The NWC's letter also included a
significant passage: “This must be applied to all
workers in the private sector, and in the event
that this is violated, the aggrieved party must
file a complaint with NWC or the Ministry of
Labour to take the necessary legal action.”

So there ill was a recourse to appeal
against the decison. A few years ago, the
House of Representatives passed legidation to
raise the minimum wage; it stipulated that an
establishment that has achieved proved losses
based on its budget—approved by an auditor—
may ask NWC to exempt it from applying the
raise. Likewise journalistic ingtitutions that
suffer from pileup of losses may appeal against
the recent decision, and the matter would hinge
on the outcome of the appeal.

In light of the current unfortunate Stuation, |
cannot help but say that if the government wants
to splurge money on workers of both the public and
the private sectors, why doesit not do that from its
own resources, especially when it knows that the
private sector’s resources have been depleted.

Watani’s price raised
to EGP5 an issue

For ten years and four months, since 7 April
2013, the price of an issue of Watani paper stood
unchanged at EGP2. Watani bore the burden of
mai ntaining this price despite successive hikesin
cogts and consecutive cuts in revenues. | kindly
inform our readers that the price of the issue has
been raised to EGP5 starting thisissue of Watani
dated 13 August 2023, in order to be able to
achieve some balance
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aint’s room welcomes Visitors

As the Coptic Orthodox Church celebrates the two-week Fast of the Holy
Virgin during 7 - 21 August, the Coptic Cathedral of St Mark in Azbakiah in
Cairo has opened the private room of St Pope Kyrillos V1 to visitors. The saint

Michael Girgis

was patriarch of the See of St Mark in 1959 - 1971, and was canonised in 2013.

Azbakiah's St Mark Cathedral was the papal seat of Coptic patriarchs from 1800 to 1971

The private room of St Pope Kyrillos VI at St Mark’s, commonly known as the patriarchal

personal belongings of the saint and of a number of preceding Coptic patriarchs
who were buried in St Mark’s, was opened by the current Pope Tawadros Il in
2015 as a museum.

St Pope Kyrillos VI's room is open for daily visits from 10am to 9pm during the Holy

Virgin's Fast, a period that sees great “spiritual avakening” activitiesin Coptic churches.

This is the second time the room has been opened to the public; the first was on 9 March

cell, was his private quarter during his years as Pope. It isvery simply furnished inawooden 2023, a day which marks the feast of the saint and which this year coincided with the 52nd
bed, cupboard, clothes hanger, and small sidetable. Theroom, which alsoincludessomeof the  anniversary of his departure.
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“Egypt will not advance until it breaks the pound / dollar gap”.
These words, which sum up the problems created by the ever-
widening gap in value of the Egyptian pound versus the US dallar,
were said by Presdent Abdd-Fettah a-Ss last June during the
National Youth Conference in Alexandria. The Presdent was
aluding to the sharp devaluation of the EGP, and the discrepancy
in exchange rate of the EGP againg the dollar in banks againg a
thriving black market. The crisisemerged and escalated for avariety
of reasons, but may be summed up by the fact that Egypt suffersa
huge dollar shortage; its need for dollarsis not matched by its ability
to create aregular supply of them.

Costly imports

Yet the Egyptian economy had been thriving up until the Ukraine
war that erupted in February 2022. Even during the Covid years of
2020 and 2021, Egypt's economy had registered reasonable growth,
as testified by the International Monetary Fund (IMF) in its 2021
report which said that, despite severe damage to the global economy
on account of coronavirus pandemic, Egypt was among the few
developing markets that continued to grow. So what happened to
bring this economy down oncethe war erupted? True, the Ukrainian
war triggered a global economic fallout that had the effect of
inflicting direct harm on the Egyptian economy, but it also worked
to expose basic flaws in the economy that had been masked by the
pre-war relaive prosperity.

The first direct hit to Egypt came in the form of disruption in
global supply chains. Given that Egypt is a net importer of basic
commodities and production inputs, the effect was severe Egypt's
wheat imports are among the largest in the world; before the war,
Egypt used to import 42 per cent of its demand of wheat from Russa
and Ukraine. It also used to receive 31 per cent of its tourist inflow
from the two countries. The war deprived Egypt of the Russian and
Ukrainian tourigt revenue, and forced Egypt to look elsewhere for
whesat imports that cost a lot more. Even though the country’s local
wheat production rose 20 per cent in 2021 / 2022, and is expected
to rise again to cover 65 per cent of its needs in 2024, the cost of
importing whesat is till alarge burden on the budget.

Dadllar crunch

InMarch 2022, the US Federal Reserveraised interest ratesfor the
first time since 2018; this was followed by repeated interest rate rises
during 2022 and 2023. Egyptian markets saw a flight of hot money
in pursuit of USD investment; this had grim consequences on the
Egyptian economy. The dollar crunch setin.

With less dallars on the market, Egypt's capacity to meet its
import needs of basic commodities and industrial inputs was highly
curtailed. It did not help that the cost of imports had steeply climbed
owing to the disruption of supply chains. Inflation steadily rose to
alarming levels from an annual 5.5 per cent in 2021 to 35.7 per cent
in June 2023.

In March 2022 the Centra Bank of
Egypt (CBE) moved to restrict imports by
tightening the foreign currency supply to
importers, but this move only worked to
the adverse it crippled local production
because of lack of imported inputs.
Prices rose owing to market shortages,
and the dollar price spiralled. Yet the
shortage in dollar supply persisted.
A two-tier exchange rate emerged: a
black market today sees the pound
priced a around EGP38 - 39 per
dallar, while the banks price it at
around EGP30.7 per dollar. In
February 2022 when the Ukraine
war erupted, thet rate had stood
at around EGP157 to the dallar.

Flawed
economlcwstem
It became obvious that

Fady Labib

Egypt’s troubles owed to more than the outside factors of flight
of hot money and rising interest rates on the USD. Egypt was not
generating sufficient dollar revenue to cover its import needs owing
to additional factors strictly pertaining to flaws in its economic
system. And these flaws had to be corrected in order for the country
to overcome the crisis Investment, exports, and tourism had to rise
and innovative financial solutions had to be sought. Serious official
efforts were exerted in these directions.

Tourism growth

Effortsto revitalise the tourism sector brought in auspicious
results. Tourism roseto unprecedented levels, in April 2023, Tourism
Minister Ahmed Issa announced that Egypt had received the largest
number of tourigtsin its history, citing some 1.35 million vistors to
Egypt in April. He anticipated that by yearend 2023, Egypt would
have received some 15 million tourists throughout the year. Fitch
Solutions declared that more numbers of tourists were expected in
Egypt until 2027, a an average growth rate of 5.4 per cent, and that
the revenue from tourismwould reach some USD17.4 billion in 2027.

Currenciesother than the dollar

Financial attemptsto overcomethedollar crunchincuded Egyptian
agreementsto bypassthedollar asatrade currency whenever that was
possible Egypt was able to pay for Russian grain and other goodsin
EGP aso for some goods coming from China. Such measures were
made possible through strategic talks with BRICS's (Brazil, Russa,
India, China, South Africa) New Development Bank. The move to
pay for importsin EGP was commended by Ali Eissa, Head of the
Egyptian Bus nessmen's Association, who said it madeit possiblefor
Egypt to import Russan grainin EGP, aswel| asa plethora of other
commodities, without having to secure dollar supply. Secretary-
General of the Association of the Federation of Egyptian Chambers
of Commerce, Alaa Ezz, said that dealing in rubles and EGP made
it eader to offer and to obtain competitive prices while trading
with Russa; among other commodities, Egypt imports oils and
nutritional goods from Russia, and exports to it agricultural goods
and chemicals Mr Ezz said that talks are ongoing with China and
other BRICS countriesto deal in local currencies For Egypt, Brazil
and Argentinaare among the biggest suppliersof meat, poultry, corn,
and soya; all of which Egypt needsin steady supply.

Dollar investment certificates
Arabinvestorshad pumpedinsome USD13 billioninto Egypt during
the first quarter of 2022 and, in November 2022 Egypt secured a
USD3 hillion loan from the IMF.

On another front, Egypt’s two largest national banks, the National
Bank of Egypt and Banque Misr, have been sdling since 26 July

three-year investment certificates in dollars that pay annual interest
of 7 per cent if the interest is paid quarterly, and 9 per cent if paid
annually. This had the effect of reducing the dollar vsthe EGPin the
black market, but the CBE's decision on 3 August to raise interest
rates 1 per cent led to expectations by traders that the CBE might
devaluate the EGP, so the dollar rose again on the black market.

Government pullout

The government decided to pull out of a number of thriving
businesses it owned, putting these businesses up for private
ownership. This would serve the double purpose of bringing in
direly needed foreign currency, and ensuring fair competition
on the market, which would encourage investment. Investors
had long complained about the unfair competition with State-
owned businesses that benefitted from an array of benefits and
exemptions of which the private sector was deprived, driving
many privately owned businesses out of the market

Osama al-Gohari, aide to Prime Miniser Mostafa Madbouly,
explained that a system was drawn for government pull-out from
variousenterprisesand projects. Thisshould act, he said, asamessage
of reassurance to local investors, and an attraction for foreign ones.
It should serve to increase confidence in State organisations and
in government policies that would empower the private sector and
regulate governmental activity on the economic front, restrictingit to
projectsof strategic or social dimensions. For hispart, PM Madbouly
said that broadening the base of ownership of currently State-owned
companieswas amatter of urgent priority; the goal isto reach 65 per
cent private sector ownership.

So far, however, privatisation efforts were severdly curtailed by
the two-tier dollar price; whereas the government used the official
exchangerate, prospective buyers saw that many of the businessesup
for sale were overpriced, given the black market exchange rate that
priced the dollar some 30 per cent higher.

Economic capsule

Sothedirefact isthat, despite al efforts thedollar crunch persists
and Egypt’s economic woes continue. And the question begging an
answer is What can be done?

Interestingly, economist Hany Tawfik posted on his Facebook page
what he called an “economic capsule’ or prescription for Egypt to
emergeout of thecriss Hewrotethat, in the short term, Egypt should
seek to turn its short term loans into long term ones through a dollar
sinking fund. It should resort to securitisation by issuing long term
bonds to the tune of USD70 hillion at 8 - 10 per cent interest rate.

In the medium to long term, Egypt's President should himsdlf
declare the full withdrawal of all State apparatuses economic
authorities and government special funds from all non-strategic
economic activity by end of December 2023

In addition, Mr Tawfik suggested the implementation of

structural  reforms  in
the entire economic
system: fiscal, tax, and
fees palicies the values of
which reach a staggering
65 per cent of revenues,
and which work to obstruct
and hinder investment. The
investment climate should be
ameliorated through putting
an end to administrative
corruption, uncalled-for
bureaucratic costs, and red tape
that sometimesrequiresapprovals
of more than 20 governmental
bodies for asingle project.

“If al the above is done in
parallel,” Mr Tawfik wrote, “the
EGP-dollar rate will balance at a fair

price, the black market will disappear,
and local and foreign investment will
flow into Egypt.”
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